STATUTES AT LARGE

Hundred and Ninety-two of the Acts of One Thousand Nine
Hundred and Thirty-Six, and to Legalize and Validate the
Reimbursement Agreement Made and Acts and Proceedings
Done and Taken Pursuant to Said Act.
Section 1. Act 1192, 1936- Acts, amended-certain duties and
powers as to issuance of bonds devolved on board of county com-
missioners, Horry County.-Be it enacted by the General Assembly
of the State of South Carolina: That Section two of the act entitled
"An Act to provide for the construction of certain state highways
in Horry County, pursuant to the reimbursement agreement between
the State Highway Commission and Horry County, to authorize the
making of such agreement and the issuance of Horry County bonds
for said purposes and to provide for the payment of said bonds",
constituting Act number One Thousand One Hundred and Ninety-
two of the Acts of One Thousand Nine Hundred and Thirty-six,
be and the same hereby is amended by striking out of the first sen-
tence of said section the words "the Senator and at least one-half of
the members of the Delegation from Horry County in the General
Assembly may direct in writing", and substituting for said words the
words "said Board of County Commissioners shall determine" and
by striking out of the second sentence of said section the words "the
Senator and at least one-half of the members of the Delegation from
said County in the General Assembly" and by substituting for said
words the words "said Board of County Commissioners", so that
said section two, as so amended, shall read as follows:
'Section 2. Said bonds shall bear interest at a rate not exceeding
four and one-half (4Y2%) per centum per annum, payable semi-an-
nually and shall mature at such time or times not exceeding twenty
(20) years from date of said bonds, and shall be issued in such
form and denomination as said Board of County Commissioners
shall determine. The said bonds shall be signed by such County Of-
ficials as shall be designated by the said Board of County Commis-
sioners, and the seal of the Board of County Commissioners of
Horry County shall be affixed to or impressed upon the said bonds.
The delivery of the bonds shall be valid notwithstanding any changes
in officials or seals occurring after the execution of the bonds. The
bonds shall be sold for not less than par and accrued interest. They
shall be sold upon sealed proposals after publication of notice of
such sale one or more times at least fifteen (15) days before such
sale. The award shall be made to the highest bidder but the county
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